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1/10. Report total valuation of donations from all sources during 1963. 

11. Consideration of closing the Gallery on Thanksgiving Day. 

1/12. Approval of minutes of Committee on Works of Art meeting of December 6, 

and the Curator’s, Registrar's and Dean of the School's Reports for the 

quarter. 

13. Consideration of new business of above mentioned committee. 

a. Report progress on purchase of Pailleron portrait by John Singer 
Sargent. 

b. Report progress by Hirschl and Adler on sale of Sargent's 
Tyrolese Crucifix . 

c. Report proposal of French and Company to purchase tapestries. 

d. Report Mr. Christie's acceptance of the terms of the loan of 
George Washington by Gilbert Stuart if approved by the Board. 

e. Consideration of Ruth M. Bernstein's offer of the unrestricted gift 
of a painting, Amber Ambience by Jane Frank. 

f. Consideration of Orme Wilson's offer of the unrestricted gift of a 
watercolor, Morning Mist, Hong Kong by Armistead Peter III. 

g. Consideration of The Honorable and Mrs. LeRoy C. Collins' offer of 
the unrestricted gift of a painting, Tidal No. 6 by James Watson 
Twitty. 

h. Consideration of the anonymous (Mr. Joseph Carter) offer of the 
unrestricted gift of a vase by Richard Lafean. 

i. Report on status of the Halpert Collection gift. 

j. Report on status of Anna E. Clark instrument bequest. 

k. Report $25,000 grant from the Ford Foundation towards scholarships. 

l. Report on results of competition of George Washington University's 
classes in Printmaking and Design on The Corcoran School of Art. 

m. Approval of the 29th Biennial Jury. 

k" 14. Report of the Committee on the Building and Grounds. 

15. Report of the Supervisor of Extension Services. 








* 
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16. Election of Fellows in The Association of The Corcoran Gallery of Art: 

Larry Aldrich 
Colortone Press 

Harriet Ayer Seymour Macy (Mrs. Valentine E. Macy, Jr.) 

Margaret Clark Mcllwaine (Mrs. Clark Mcllwaine) 

John A. Nevius 

17. Report of the Women's Committee. 

a. New Members: Mesdames Cox, Kennedy and Whitehouse. 

b. Discussion of sc ' e projects for the Women's Committee’s 



consideration 


W 18. Report of the Associates. 

19. Resolution of thanks to George E. Hamilton, III for his legal assistance 
during the past year. 
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IQ. Report total valuation of donations from all sources during 1963. 

11. Conse cration of closing the Gallery on Thanksgiving Day, /J 

12. Approval of minutes of Committee on Works of Art meeting of December 6, 
and the Curator’s, Registrar’s and Dean of the School’s Reports for the 
quarter. 

13. Consideration of new business of above mentioned committee. 

a. Report progress on purchase of Pailleron portrait by John Singer 
Sargent. C 

b. Report progress by Hirschl and Adler on sale of Sargent’s j 

Tyrolese Crucifix, 

Report proposal of French and Company to purchase tapestries.^ 

ftrrQ-'ffl b 4< (, <*> 

Report Hr. Christie’s acceptance of the terns of the loan of 
George Washington by Gilbert Stuart if approved by the Board. 

e. Consideration of Ruth M. Bernstein’s offer of the unrestricted gift 
of a painting, Amber abience by Jane Trank, 

f. Consideration of Orme Wilson’s offer of the unrestricted gift of a 
vwtercolor, Morning Mist. Hong Kong by Armlstead Peter 1X2. y.t 3 

g. Consideration of The Honorable and Mrs. LeRoy C. Collins’ offer of 
the unrestricted gift of a painting, Tidal Ho. 6 by James Watson 
Twltty. 

h. Consideration of the anonymous (Mr. Joseph Carter) offer of the 
unrestricted gift of a vase by Richard Lafe-an. 

i. Report on status of the Halpert Collection gift. 

j. Report on status of Anna E. Clark instrument bequest. 

k. Report $25,000 grant from the Ford Foundation towards scholarships. 

l. Report on results of competition of George Washington University’s 
classes in Printmaking and Design on The Corcoran School of Art. 

9 , Approval of the 29th Biennial Jury. 

14. Report of the Committee on the Building and Grounds. 

15. Report of the Supervisor of Extension Services. 
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16. Election of Fellows in The Association of The Corcoran Gallery of Art; 

Larry .Aldrich 
Colortone Press 

Harriet Ayer Seymour Hacy (Hr*. Valentine E. Macy, Jr.) 

Margaret Clark Mcllwain® (Mrs. dark Mellwaine) -— 

John &* Hevlus 


17. Report of the women’s Committee 


a. Mew Mesnhers; MesdUbaee Cox, Kennedy and Whitahouse 


h. Discussion of suggested future projects for the Women’s Coeawittee’s 


consideration 



13. Resolution of thanks to George E. Hamilton, HI for his legal assistance 
during the past year. 







THE CORCORAN GALLERY OF ART 


SALARIES — 196b BUDGET 


ADMINISTRATION AND STAFF* 

1963 

SALARY 

SUGGESTED APPROVED 196b 

INCREASE INCREASE SALARY 




H, W, Williams, Director 

17,500 


17,500 

Richard Madigcn, Assistant Director 

8,000 


8,000 

Frank D. Perulski, Comptroller 

8,500 

/L 

8,500 

Donelson Hoopers, Curator 

6,800 

i y ' Q9 

6,800 

Mary H. Forbes, Registrar 

b,800 

300 

5,100 

Inga Heck, Supervisor etc. 

5,900 

300 

6,200 

Anne Fadeley, Sec. to Director 

5,200 


5,200 

Reserve 



200 

Lisa Suter, Membership Secretary 

b,7D0 

300 

5,ooo 

Linda Lichtenberg, Sec, to Ass’t Dir. 

It,U00 

300 

b,700 

Stanley Fletcher, AssAt to Comptr. 

b,500 

300 

b,800 

Elise Hamilton, Art Rental Gallery 

3,800 

200 

b,000 

Grace Stevens, Secretary 

3,800 

200 

b,000 

Vivien Gould, Sales Desk 

2,600 


2,600 

Mabel Cannon, Receptionist 

3,600 

200, 

3,800 

Russell Quandt 

b,000 


b,300 

Extra Clerical help 

1,500 

-500 

1,000 

Judith Hall 



3,800 

New Staff 





89,600 

2,/DO 

95,500 


( 3 , 800 )* 


PROOF* 

Budgeted 196b 


9b,bOO 

Less* 

D. Phillips 

6,000 



S. D. & Store 
M. Moore 

5,000 

b,000 

-15,000 

Add: 

Elise Hamilton 

3,800 



G, Stevens 

V. Gould 

3,800 

2,600 

+10,200 


89,600 
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CORCORAN THOM. JR. 


FRANK D. PARULSKI 

COMPTROLLER 


TREASURER 


EDWARD A. MITCHELL, JR. 

ASSISTANT TREASURER 


January 27, 1964 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington, D. C„ 


Gentlemen: 


As Treasurer of the Corcoran Gal.'.crv of Art, I have filed a detailed 


report with the Director, covering the fir acial transactions for the calendar 
year 1963, which will be submitted to our -editors. I wish to point out 
certain highlights of my report in this letter and, for your convenience, each 
of you has been supplied with a copy. 

On December 31, 1963, the Book Value of the in.estments of the Gallery, 
including cash awaiting investments of $65,257.40, aggregated $2,683,557.99, an 
increase of $40,879.78 in the year 1963. The indicated i.' from investments 

amounted to $149,378.24, an increase of $5,626.02 or a yielc. oi 5.56% on Book 
Value (1962 yield - 5.43%.) In addition, cash available for expenses amounted 
to $94,259.40, making a total of $2,777,817.39 in Endowment and Operating Funds. 

A summary of the investment securities and cash to the credit of the ■ 
various funds as of December 31, 1963, is given below: 


TOTAL 


CASH 


ANNUAL 
INCOME FROM 
SECURITIES 


INVESTMENT AWAITING 
SECURITIES INVESTMENT 


ENDOWMENT AVAILABLE 
FUNDS FOR EXPENSES 


FUND 


TOTAL 


$48,203.14 * 

$33,705.54 $1,792,274.85 


$48,203.14 


Gallery 


1,792,274.85 $100,461.08 

487,210.47 26,251.18 

192,682.90 9,916.45 

124,686.45 5,691.25 

127,312.02 6,895.78 


Endowment $1,758,569.31 
Clark Ad. Mtce. 462,602.76 
Art School 168,240.93 
Anna E. Clark 109,273.22 
W. A. Clark 115,139.37 
Mary E. Maxwell 4,475.00 
Students' Relief 


15,605.81 478,208.57 9,001.90 

1,664.35 169,905.28 22,777.62 

8,217.30 117,490.52 7,152.96 

6,019.69 121,159.06 6,152.96 


44.71 4,519.71 383.58 

544.27 


4,903.29 162.50 


544.27 


$2,618,300.59 $65,257.40 $2,683,557.99 $94,259.40 $2,777,817.39 $149,378.24 


TOTAL 


* Gallery Fund includes $511.00 Pel y Cash and $300.00 in the Purchase Fund 
for works of art. 
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COMMITTEE on works of art 
D ecember 6, 1963 


The Committee on Works of Art meeting was held at the Gallery 
at 10:30. The meeting was called to order by Mr. Finley, the other 
members present being Messrs. Hamilton, Wilson and Gray. The Secre¬ 
tary, Assistant Secretary and Curator were also present. 

The Gallery accepted the offer of the unrestricted gift of the 
painting, Landscape with Cattle , by Peter Moran made by Mrs. Robert 
S. Pickins. 

The Director reported the acquisitions made by the special com¬ 
mittee from the 16th Area Exhibition Purchase Fund which were as fol¬ 
lows : 


Norman Annis 
Douglas Teller 
Jack Perlmutter 
Alfred McAdams 


Archaic Girl 
Sound Level 
Up to the Gate 
Facade 


bronze $50 
serigraph $67 
oil $200 
oil $325 


The following two works, recipients of the Carmen and David Lloyd 
Kreeger Purchase Awards, were also acquired: 

H. Irving Gates Samurai welded steel $432 

Alexander Russo Place of Many Mansions oil, collage $600 

The Director reported correspondence with Mme. Henri Bourget- 
Pailleron confirming the price of the portrait of Mme. Edouard Pailleron 
by John Singer Sargent as $12,276. The Director was authorized to com¬ 
plete the arrangements with Mme. Bourget-Pailleron respecting the ship¬ 
ment of the painting for submission to the Committee. 


The Director also reported that Mr. and Mrs. Roy C. Markus had pur¬ 
chased the Christian Gullager, A Boston Gentleman , and had expressed the 
intention of offering the painting as a gift to the Gallery during the 
next calendar year. 

The Director was authorized to ship John Singer Sargent, Tyrolese 
Crucifix , to Hirschl & Adler Galleries, New York, for a firm offer to 
purchase. He is to communicate the results to the President and the 
Chairman of this Committee. 
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Consideration was given to the possible sale to the National 
Portrait Gallery of a selected group of portraits of American Pres¬ 
idents. The Committee decided, at this time, not to consider the 
sale of these portraits, but, rather, to make them available to the 
National Portrait Gallery should it formally request the loan. The 
Director was given authority to effect the loan on the following 
conditions: 

CD. That each painting be labeled identifying the Corcoran as 
lender, 

(2) . That the loan be limited to a three year term, subject to 
renewal, 

(3) . That the National Portrait Gallery undertake at its expense 
to have each portrait restored subject to the Gallery’s selection of 
Restorer, 

(4) . That the Gallery reserves the right to withdraw any or all 
of the portraits at any time, 

(5) . That the National Portrait Gallery insure the works borrowed 
during transit and while the loan is in effect. 

The following two additional tapestries. Death of Judas Macabees 

(40.24) and The Protagonist Represented in the Guise of the Young Jesus 

(40.25) , which were part of a set of five, three of which had already 
been sent to French & Company for an offer, were also authorized for 
disposal through the same firm. 

The following two exhibitions were duly authorized: 

Contemporary American Prints , sponsored by the Women’s Committee 

Retrospective Exhibition of the Work of Ben Shahn 

The oral request of Mr. Lansdell K. Christie, a Benefactor of the 
Gallery, to borrow a portrait of George Washington by Gilbert Stuart 
(02.3) was considered. The Committee felt that in view of Mr. Christie’s 
great interest in the Gallery and his past notable generosity, the loan 
be approved subject to the required approval of the Board and to the 
provision that Mr. Christie insure the painting against all risks wall- 
to-wall at the valuation of $75,000 payable to the Gallery and that a 
copy of this form be furnished the Gallery. 
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The Director reported receipt of a letter offering a grant of 
$25,000 from the Ford Foundation for scholarships in the Art School. 

This grant is to cover a five year period. The letter was referred 
to the Counsel for examination. The Committee decided that a special 
scholarship committee should be established. 

The Assistant Director, Mr. Madigan, made a brief report on the 
status of the Art School Library. He called the attention of the Com¬ 
mittee to the fact that, as a result of changes in the original plan by 
the Dean, made in the last few days, the cost of altering the Library 
and Office area had been increased from an estimated $400 to an estimated 
$1,000. The Committee felt that because of this, the matter should be 
referred back to the Committee on the Building and Grounds. 

There being no further business, the meeting was adjourned at 12:00. 

Respectfully submitted. 


Secretary. 



The Board of Trustees 
The Corcoran Gallery of Art 


January 27, 1964 
Page 2 


During the 
Funds as follows: 

calendar year 

1963 there have 

been increases in 

the Endowment 

ACCOUNT 


ENDOWMENT 

CLARK ADDN„ MTCE. 

TOTAL 

Donations 


$ 125.00 

_ 

$ 125.00 

Profit on sale 

of securities 

$15,419.90 

$17,334.89 

$32,754.79 

TOTAL 


$15,544.90 

$17,334.89 

$32,879.79 


For your information there is attached a summary of transactions in the 
Endowment Funds of the Gallery since the last meeting of the Board. 


The operating income of the Gallery for the year 1963 amounted to 
$440,440.68 an excess of $19,714.30 over total budget expenses' of $420,726.38. 
The budget expended amounted to 99.23%. There are not outstanding obligations 
of the Gallery except current bills for ordinary expenses. 

These satisfactory figures could not be possible without the diligence 
of the Comptroller of the Gallery and the cooperation of the Director and the 
staff. To all of them the Treasurer expresses his appreciation. 

Following this report we will review the operation of the budget for 
1963 and will then present the budget for 1964 for your approval. Each account 
in this budget has been given careful consideration and has been kept to a 
minimum. 


Respectfully submitted, 



Attachment 
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FINANCIAL REPORT 

THE CORCORAN GALLERY OF AIT 
CORCORAN THOM, JR., TREASURER 


January 1, 1963 to December 31, 1963 






CORCORAN GALLERY OF ART 


GALLERY FUND 

January 1, 1963 to December 31. 1963 
Cash Balance, December 31, 1962 

Cash in Bank $ 48,851.31 

Petty Cash 500.00 

Total Cash in Bank and Petty Cash $ 49,351.31 

RECEIPTS: 


Donations 


$ 10,438.36 


Membership Contributions 


57,525.00 


Commissions: Art Rental Gallery 


6 ,667.00 


Gallery 


1 ,256.00 


Insurance Income 


86.25 


Mailing Charges 


133.85 


Miscellaneous Income 


113.20 


Multitone 


405.75 


Net Income From Investments 


98,393.60 


Packing and Crating 


746.61 


Receipts From Exhibitions 


24,718.93 


Refund On Insurance 


199.84 


Refund on Payroll 


29.52 


Refund on Telephone 


14.99 


Sales Desk - Receipts 


18 ,582.52 


Sale of: Concert tickets 


323.00 


Rights and Royalties 


1,150.09 


Works of Art 


1,043.24 


Moulding 


204.89 

$ 222,032.64 

Petty Cash Refunds 


800.00 


Accounts Receivable 

$ 3,144.18 



Journal Entries 

33.75 

3,177.93 


Accounts Payable 

$13,831.65 



Journal Entries 

197.47 

14 ,029.12 


Federal Excise Tax Collected 


201.98 


District Sales Tax Collected 


1,258.73 


Operation of the Building 




Journal Entry 


114.00 

$ 19.581.76 

TOTAL RECEIPTS 



$ 241 , 014,40 

TOTAL 



$290,965.71 
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GALLERY FUND 


January 1, 1963 to December 31, 1963 


DISBURSEMENTS: 


Salaries 


$ 99,381*.50 

Social Security - Employer’s 

Contribution 

3,279.20 

Unemployment Compensation 


1,692.18 

Pensions 


1,200.00 

Equipment 


1,11*6.55 

Exhibitions 


1*0,023.80 

Entertainment and Travel 


1,1*08.18 

Insurance - General 


2,611*.1*1* 

Insurance - Group 


1,811.19 

Membership Activities 


8,1*1*9.56 

Operation of the Building 


12,895.31 

Postage, Telephone, etc. 


3,866.55 

Printing 


10,319.30 

Professional Fees 


350.00 

Publicity 


2,11*0.70 

Purchases of Works of Art 


18,51*3.23 

Purchase of Drawings 


1*15.00 

Purchases for Sales Desk 


11,257.21 

Restoration of Works of Art 


102.82 

Restoration of Frames 


155.00 

Miscellaneous Expenses 


1,719.92 

Refund of Sales at Sales Desk 


505.70 

Refund at Art Rental Gallery 


20.00 

Refund ’’Express" Charges 


37.1*8 

Multitone 

$ 129.92 


Journal Entry 

118.23 

21*8.17 

Refund on Royalties 


1*2.00 

Refund on Crating 


37.63 

Accounts Receivable 

3,121*. 61 

- 

Journal Entry 

50.00 

3,171*.6l 

Accounts Payable 

13,161*.89 


Journal Entry 

38.96 

13,203.85 

District Sales Tax 


1,211.1*0 

Federal Excise Tax 


207.09 

Petty Cash Advances 


800.00 


TOTAL DISBURSEMENTS 


Cash Balance, December 31, 1963 


1*8,203.11* 

300.00 


$223,663.62 


18,396.93 

$21*2,262.37 


$ 1*8,703.14 
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TOTAL 


Cash in Bank 
Petty Cash 


$290,963.71 










CLARK ADDITION MAINTENANCE FUND 


January 1, 1963 to December 31. 1963 
Cash Balance, December 31, 1962'- 

Cash in Bank - Gallery Fund $ 2,791*15 

RECEIPTS: 


Income From Investments 

& 25,609.17 


Accumulated Donation Received From Special Fund 

15,000.00 


Miscellaneous Income 

120.00 


Refund - Insurance 

86.48 


TOTAL RECEIPTS 


$ 40.815.65 

TOTAL 


$ 43.606.80 

DISBURSEMENTS: 

Salaries 

$ 36,732.21 


Social Security - Employer’s Contribution 

1,073.06 


Unemployment Contribution 

628.58 


Equipment 

279.50 


Insurance - General 

1,397.76 


Insurance - Group 

430.74 


Operation of the Building 

4,456.77 


Postage, Telephone, etc. 

98.68 


Printing 

138.00 


Professional Fees 

150.00 


Publicity 

37.95 


Restoration of Works of Art 

93.73 


Restoration of Frames 

185.00 


Miscellaneous Expenses 

42.92 


TOTAL DISBURSEMENTS 


$ 45,744.90 

Cash Balance, December 31, 1963 


- 2.138.10 

TOTAL 


$ 43.606.80 
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ART SCHOOL FUND 


January 1, 1963 to December 31, 1963 


Cash Balance, December 31, 1962 

Cash in Bank - Gallery Fond 

RECEIPTS: 

$101i,567.30 
17,827.50 
7,71*3.1*0 
11,91*9.20 
8,077.50 


Tuition - Regular 

Saturday Classes 
Ceramics 
Summer Adults 
Summer Children 


Donations 
Locker Rentals 
Veterans Administration 
Commission on Vending Machines 
Sales - Art School Store 
Inventory 

Locker Key Deposits 
Net Income From Investments 
Refund - Insurance 
Miscellaneous Income 

TOTAL RECEIPTS 

TOTAL 

DISBURSEMENTS : 

Salaries 

Pensions 

Social Security - Employer's Contribution 

Unemployment Contribution 

Equipment 

Entertainment and Travel 
Insurance - General 
Insurance - Group 
Operation of the Building 
Postage, Telephone, etc. 

Printing 

Professional Fees 

Purchases - Art School Store 

Publicity 

Miscellaneous Expenses 

Temporary Loan to Endowment Fund 

Locker Key Refund 

Refund - Tuitions 

Locker Rental Refund 

Sales Returns 

Veterans Administration 

TOTAL DISBURSEMENTS 

Cash Balance, December 31, 1963 

Cash in Bank - Gallery Fund 


TOTAL 

* Includes S5UU.27 Students' Relief Fund 


| 19,677.22 * 


$150,161*.90 

19,023.81 

1,270.00 

56.00 

683.78 

18,070.32 

879.50 

62.00 

9,698.09 

107.27 

29.00 


$200,01*1*. 67 

$219,721.89 


$117,965.80 
2,205.00 
3,1*35.86 
2,007.51* 
7,797.21* 
256.99 
1,861*. 17 
1,515.51 
27,121*.26 
1,213.83 
1 , 781.18 
350.00 
10 , 111 *. 06 
1,659.1*6 
2,653.22 
8,000.00 
252.00 
1 *, 1 * 1 * 9 . 1*6 
1 * 0.00 
1,710.17 
U.25 


$196,1*00.00 


23,321.89 

$219,721.89 
















RECAPITULATION 


January 1, 1963 to December 31, 1963 
Cash Balance, December 31, 1962 


Cash in Bank - Gallery Fund $ 48,851.31 

Petty Cash 500.00 

Clark Addn. Mtce. Fund 2,791.15 

Art School Fund 19,132.95 

Students’ Relief Eind 544.27 

Total Cash in Bank and Petty Cash 


RECEIPTS: 


Gallery Fund $222,032.64 
Petty Cash - Refunds 800.00 
Accounts Receivable 3,177.93 
Accounts Payable 14,029.12 
District Sales Tax 1,258.73 
Federal Excise Tax 201.98 
Clark Addn. Mtce. Fund 14.0,815.65 
Art School Fund 199*982.67 
Locker Key Deposits 62.00 
Operation of the Building - Journal Entry _ lilt.OQ 


TOTAL RECEIPTS 


TOTAL 


DISBURSEMENTS : 

Gallery Fund 

Petty Cash Advances 

Accounts Receivable 

Accounts Payable 

District Sales Tax 

Federal Excise Tax 

Clark Addn. Mtce. Fund 

Art School Fund 

Locker Key Deposit - Refunds 

TOTAL DISBURSEMENTS 

Cash Balance, December 31*1963 

Cash in Bank - Gallery Itind 
Petty Cash 

Clark Addn. Mtce. Fund 
Art School Fund 
Students’ Relief 

Total Cash in Bank and Petty Cash 
TOTAL 


$223,665.62 

800.00 

3 * 174.61 

13,203.85 

1 , 211.40 

207.09 

45 , 744.90 

196,148.00 

252.00 


$ 48,203.14 
500.00 
- 2,138.10 
22,777.62 
544-27 


$ 71 , 819.68 


$482,474.72 

$554,294.40 


$484,407.47 


$ 69 , 886.93 

$554,294.40 
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CLARK ADDITION MAINTENANCE FUND 


January 1, 1963 to December 31, 1963 
Cash Balance, December 31, 1962 

Cash in Bank - Income $ 8,11*0.00 

Cash in Bank - Principal -_ 31.21 

Total Cash in Bank 


8,088.79 


RECEIPTS: 


Donations $ 18,000.00 
Interest on Real Estate Notes li*,l*0i*.31i 
Dividends on Stocks 11,81*6.61* 
Payments Received on Real Estate Notes 30,9^0.37 
Sale of Preferred Stocks 1,397.1*1 
Sale of Common Stocks 6,799*12 
Profit on Sale of Stocks 17>33U.89 


TOTAL RECEIPTS 


$100,922.97 


TOTAL 


$109,011.76 


DISBURSEMENTS : 

Accrued Interest on Real Estate Notes 
Service Charge on Real Estate Notes 
Supervision 

Shipping Charges on Stocks 
Purchase of Real Estate Notes 
Purchase of Stocks 
Transfer of Income 

Transfer of Donations to Gallery Fund 

TOTAL DISBURSEMENTS 

Cash Balance, December 31, 1963 

Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 


$ U1.U6 

260.32 
333.U3 
lu78 
ll*,330.0l* 

26,1*81*.73 

23,609.17 

13,000.00 

$ 82,263.93 


$ 11,11*0.00 
13,603.81 


$ 26,71*3.81 


TOTAL 


$109,011.76 
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ART SCHOOL FUND 


January 1, 1963 to December 31* 1963 
Cash Balance, December 31, 1962 
Cash in Bank Principal 
RECEIPTS ; 

Interest on Real Estate Notes $ 5*288.32 

Dividends on Stocks 1[,62 8 . 13 

Payments Received on Real Estate Notes 12,913*33 

TOTAL RECEIPTS 

TOTAL 

DISBURSEMENTS; 


Accrued Interest on Real Estate Notes $ 12.68 
Service Charges on Real Estate Notes 77.66 
Supervision Fee 126.32 
Shipping Charges 1.70 
Transfer of Net Income to Gallery Fund 9,698.09 
Purchase of Real Estate Notes 6,761*.62 
Purchase of Stocks 9,507.63 


TOTAL DISBURSEMENTS 
Cash Balance, December 31* 1963 
Cash in Bank 


TOTAL 


$ 5,023.27 


$22,829.78 

$27,853.05 


$26,188.70 


1*66 [[.35 

$27,853.05 
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ENDOWMENT FUND 


January 1, 1963 to December 31, I 963 


Cash Balance, December 31, 1962 

Cash in Bank $ 14,323.61 

RECEIPTS: 


Donations 

Interest on Real Estate Notes 
Dividends on Stocks 

Payments Received on Real Estate Notes 

Sale of Real Estate Notesto Other Funds 

Sale of Common Stocks 

Sale of Preferred Stocks 

Profit on Sale of Stocks 

Temporary Loan From Other Funds 


I 125.00 
58,188.96 
42,272.12 
114,779.61 

35.714.12 

11 . 367.12 
48,371.62 
15,U9.90 

8,000.00 


TOTAL RECEIPTS 


$334,238.45 


TOTAL 


$ 348 , 562.06 


DISBURSEMENTS: 


Service Charges on Real Estate Notes $ 869.49 
Shipping Charges on Stocks 2.23 
Supervision Fee 1,195.76 
Transfer of Income to Gallery Fund 98,393.60 
Purchase of Real Estate Notes 132,969.43 
Purchase of Stocks 81,426,01 


TOTAL DISBURSEMENTS 
Cash Balance, December 31, 1963 
Cash in Bank 


TOTAL 


$314,856.52 

33,705.54 

$348,562.06 
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ANNA E. CLARK 



January 1, 1963 to December 31, 1963 
Cash Balance, December 31, 1962 


Cash in Bank - Income $ 5,115.52 

Cash in Bank - Principal l,m ,75 


Total Cash in Bank 



RECEIPTS: 



Interest on Real Estate Notes 

$ 

3 , 026.06 

Dividends on Stocks 


2 , 665.21 

Payments Received on Real Estate Notes 


21,947.85 

Biennial Expenses - Refunded 


1,071.19 

TOTAL RECEIPTS 



TOTAL 



DISBURSEMENTS: 



Accrued Interest on Real Estate Notes 

$ 

40.79 

Service Charges on Real Estate Notes 


66.61 

Supervision Fee 


74.65 

Purchase Works of Art 


1 , 500.00 

Biennial Expenses - Advance 


3 , 000.00 

Purchases: Real Estate Notes 


12,086.67 

Stocks 


2,755.63 

TOTAL DISBURSEMENTS 



Cash Balance, December 31, 1963 



Cash in Bank - Incone 

$ 7,195.93 

Cash ih Bank - Principal 


8,217.30 


Total Cash in Bank 


$ 6,227.27 


$28,710.31 

$34,937.58 


$19,52li.35 


$15,1i13.23 


TOTAL 


$3li,937.58 
















W. A. CLARK FUND 


January 1, 1963 to December 31? 1963 
Cash Balance, December 31, 1962 


Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 

RECEIPTS : 

Interest on Real Estate Notes 
Dividends on Stocks 

Payments received on Real Estate Notes 
TOTAL RECEIPTS 
TOTAL 


$11,780.1+1 

2.38 


3,321.28 

3,3U*.60 

13,752.15 


DISBURSEMENTS: 


Accrued Interest on Real Estate Notes 30.78 
Service Charges on Real Estate Notes 1+5.58 
Shipping Charges on Stocks .90 
Supervision Fee 109.37 
Transfer to Gallery Fund: 

Prize Awards 5,000.00 

Purchase Works of Art 7,106.70 
Purchase of Stocks 1,397.29 
Purchase of Real Estate Notes 6,332.79 


TOTAL DISBURSEMENTS 

Cash Balance, December 31, 1963 

Cash in Bank - Income 6,152.96 

Cash in Bank - Principal 6,019.69 

Total Cash in Bank 

TOTAL 


$11,778.03 


$20,1+18.03 

$32,196.06 


$20,023.1+1 


$12,172.65 

$32,196.06 
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MARY E. MAXWELL FUND 


January 1, 1963 to December 31, 1963 
Cash Balance, December 31, 1962 


Cash Balance - Income 

IU01.08 


Cash Balance - Principal 

lil|.71 


Total Cash in Bank 


♦UU3.79 

RECEIPTS: 

Interest on Government Securities 

$162.30 


TOTAL 


$608.29 

DISBURSEMENTS: 

Purchase of Prints 


$180.00 

Cash Balance, December 31, 1963 

Cash in Bank - Income 

$383.38 


Cash in Bank - Principal 

hk. 71 


Total Cash in Bank 


$1+28.29 

TOTAL 


$608.29 
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ENDOWMENT FUND 


Securities Owned as of December 31* 1963 

Preferred Stocks 


BOOK VALUE 


SHARES 


TOTAL 


200 Allied Stores Corp. h% Cum. Pfd. 105.U836 

100 Atlantic Refining Co. 3.75$ Cum.Pfd. Ser. B 100.00 

200 Jewel Tea Corp. 3 3/b% Cum. Pfd. 103.00 

250 Hay Dept. Stores Co. 3 3/b% Cum. Pfd. 103.00 

250 May Dept. Stores Co. |3.75 Cum. Pfd. 105.6OI4.6I4. 

500 Pacific Gas & Electric Co. 6% 1st Pfd. U5.H45 

100 Union Electric Co. of Mo. $l+.50 Pfd. 105.50 

200 Washington Gas Light Co. $li.25 Cum. Pfd. 101.35 


$ 21,096.72 
10,000.00 
20,600.00 
25,750.00 
26, U 01.16 
22,557.25 
10,550.00 
20,270.00 


•\v>v 










TOTAL STOCKS 


$157,225.13 





















ENDOWMENT FUND 


Securities Held as of December 31? 1963 


Common Stocks 


SHARES 

COMPANY 

@ 

TOTAL 

500 

Allied Chemical Corp. 

1 * 9 . 101*1 

$ 21 *, 552 . 01 * 

700 

Allegheny Power System, Inc. 

1*0.1*791* 

28,335.83 

1*00 

American Can Company 

1*2.2093 

16 , 883.72 

200 

American Home Products Corp. 

6.80976 

1,361.95 

300 

American Tel. & Tel. Co. 

56.5073 

16 , 952.22 

200 

Armstrong Cork Co. 

17.8961 

3,579.21* 

300 

Babcock and Wilcox 

52 . 1 * 1*28 

15,732.85 

556 

Bank of America, N. T. & S. A. 

37.3020 

20,739.91* 

667 

Beatrice Foods Co. 

20.0136 

13,31*8.13 

1560 

Cincinnati Gas & Electric Co. 

9.5119 

ll*,838.67 

91*0 

Consumers Power Company 

18 . 0021 * 

16 , 922.26 

1*00 

Corn Products Company 

11.7789 

1 *,711.56 

ion* 

Dayton Power & Light Company 

12.0128 

12,181.07 

800 

Eaton Manufacturing Company 

30.81*25 

21 *, 671 *. 00 

306 

First National City Bank of New York 

51.0036 

15,607.13 

1030 

Julius Garfinckel & Co., Inc. 

12.1359 

12 , 500.00 

300 

General Electric Company 

27.7853 

8,335.58 

900 

General Motors Corporation. 

22.7996 

20,519.63 

880 

Kansas City Power & Light Co. 

H*.8759 

13,090.71* 

1100 

Lone Star Gas Company 

13.3916 

H*,731.16 

1*00 

National Dairy Products Corp. 

29.5657 

11,826.27 

1000 

National Fuel Gas Company 

23.11*85 

23 , 11 * 8.50 

1000 

New York State Electric Gas Corp. 

28.330 

28,330.00 

200 

Owens-Illinois Glass Company 

1 * 0.3032 

8 , 060 . 61 * 

1092 

Southern California Edison Co. 

15.6071* 

17,01*3.30 

700 

Southern Pacific Company 

21 *. 8611 * 

17,1*03.03 

803 

Standard Oil Company of New Jersey 

28.291*7 

22,720.71 

600 

Sunshine Biscuits, Inc. 

1*1.1813 

21*, 708.59 

600 

Texaco, Inc. 

13.51*56 

8,127.35 

300 * 

Union Carbide Corporation 

21*. 351*2 

7,306.26 

1*00 

Union Bag Camp 

38.3800 

15,352.00 

600 

Union Pacific 

37.1656 

22,299.39 

600 

United Gas Corporation 

31.6819 

19,009.11* 

250 

F. W. Woolworth Compahy 

1*5.37332 

11,31*3.33 

TOTAL 



$536,276.23 

* 

This stock was received from the Estate of 

James Parmelee 

and "Book Value 


is the value placed upon it by the Trustee 
distribution. 

of the Estate 

at the date of 
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CLARK ADDITION MAINTENANCE FUND 


Securities Owned as of December 31, 1963 


BOOK VALUE 


SHARES 


COMPANY 


TOTAL 


Preferred Stocks 


NONE 


Common Stocks 


300 American Can Company- 

300 American Telephone & Telegraph Co. 

300 Bristol Myers 

600 The Detroit Edison Company 

200 General Foods Corporation 

100 General Motors Corporation 

650 Gulf Oil Company 

285 International Harvester Co. 

531 Marathon Oil Company 

300 May Department Stores Co. 

200 National Fuel Gas Co. 

300 Niagara Mohawk Power Co. 

320 Northern States Power Co. 

316 Ohio Edison Company 

h .76 Philadelphia Electric Co. 

300 Standard Oil Co. of New Jersey 

2^0 Sunshine Biscuits, Inc. 

500 Union Bag Camp Paper Co. 

200 Union Pacific R. R. 


48.8925 

$ 14,667.75 

51.8147 

15,544.44 

48.7790 

14,633.72 

12.5497 

7,529.82 

13.5915 

2,718.30 

57.125 

5,757.21 

11.7246 

7 , 621.02 

36.1791 

10,311.05 

31.0736 

16,503.85 

34.932 

10,479.60 

29.2094 

5,841.88 

28.9267 

8,678.00 

22.5168 

7,205.39 

19.6211 

6 , 200.26 

16.7206 

7,959.04 

39.0518 

11,815.50 

40.1022 

10,025.55 

38.9844 

19,492.21 

34.2344 

6,846.88 


TOTAL 


$189,831.47 
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MARY E. MAXWELL FUND 


Securities Owned as of December 31, 1963 


United States Government Securities 


AMOUNT 

$5,000 U. S. 3 l/h% Treasury Bonds 

Investment Series B due 5-1-85 $ U,U75»00 
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Securities Held as of December 31, 


1963 


BOOK VALUE 



REAL ESTATE 

COMMON 

PREFERRED U. S. 


FUND 

NOTES 

STOCK 

STOCK BONDS 

TOTAL 

Endowment 

$1,065,067.95 

$536,276.23 

$157,225.13 - 

$1,758,569.31 

Clark Addn. Mtce 

. 272,771.29 

189,831.1*7 


1*62,602.76 

Art School 

97,033.02 

71,207.91 


168,21*0.93 

Anna E. Clark 

60,209.12 

1*9,063.80 


109,273.22 

W. A. Clark 

67,866.67 

1*7,272.70 


115,139.37 

Mary E. Maxwell 



$1*, 1*75.00 

1*,1*75.00 

TOTAL 

$1,562,91*8.35 

$893,652.11 

$157,225.13 $1*, 1*75.00 

$2,618,300.59 



CONDITION OF 

THE PUNDS 




CASH 

AWAITING+ 

WORKING 


FUND 


INVESTMENTS 

BALANCE 

TOTAL 

Gallery 



$1*8,203.11* * 

$1*8,203.11* 

Clark Addn. Mtce 

• 

$15,605.81 

9,001.90 

21*, 607.71 

Art School 


1,661*.35 

22,777.62 

21*,1*1*1.97 

Art School - Students' Relief 


51*1*. 27 

51*1*. 27 

Endowment 


33,705.51* 


33,705.51* 

Anna E. Clark 


8,217.30 

7,195.93 

15,1*13.23 

W. A. Clark 


6,019.69 

6,152.96 

12,172.65 

Mary E. Maxwell 


1*1*. 71 

383.58 

1*28.29 

TOTAL 


$65,257.1*0 

$9l*,259.1*0 

$159,516.80 


* Gallery Fund includes $500.00 Petty Cash and $300.00 in the Purchase Fund for 
Works of Art. 


As of the close of business on December 31, 1963, The Corcoran Gallery of Art 
has no obligations outstanding other than current expenses. 


Respectfully Submitted, 



Corcoran Thom, Jr 
Treasurer 
























OPERATION OF THE BUDGET 
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Corcoran Gallery of Art 
COMBINED STATEMENT OF RECEIPTS 



TOTAL 

GALLERT 

FUND 

CLARK ADDN. 
MTCE. FUND 

ART SCHOOL 
FUND 

INCOME FROM INVESTMENTS: 

Interest on Real Estate Notes 

77,861.82 

58,188.96 

14,404.54 

5,288.32 

Dividends on Stocks 


42.272.12 


4.628.13 

Gross Income From Investments 

136,628.71 

100,461.08 

26,251.18 

9,916.45 

Less: 

Accrued Interest on Real Estate Notes 

54.14 


41.46 

12 68 

Service Charges on Real Estate Notes 

1,207.47 

869.49 

260.32 

77.66 

Supervision Fees 

1,657.53 

1,195*76 

335.45 

126.32 

Shipping Charges 

S.71 

2.23 

-„AsZg 

-JU2£ 

Total Deductions 

2,927.85 

2,067.48 

642.01 

218.36 

Net Income From Investments 

133,700.86 

98,393.60 

25,609.17 

9,698.09 

OTHER OPERATING INCOME: 

Donations 

40,493.75 

10,438.36 

18,000.00 

19,023.81 

Less For Purchases ’.forks of Art, etc« 

• •. 7 

Income From Exhibitions 

Membership Contributions 

24,718.93 

57,525.00 

6,968.42 

24,718.93 

57,525.00 



Sales Desk Receipts 

18,076.82 

18,076.82 



Commissions - Rental Gallery 

6,647.00 

6,647.00 



Commissions - Sale ’ forks of Art 

1,256.00 

1,256.00 



; ; Sale ©f RTghts and Royalties 

1,108.09 

1,108.09 



' Miscellaneous Income 

2,046.91 

1,162.38 

120.00 

764,53 M 

■ . ARr SCHOOL: '<$'■ 


' : 


Tuitions: 

145,715.44 

. 


• • * , ^’7 •• 

• Regular Classes 

-•.V.;:. • •• Saturday Classes 

:Yu: 

•t* . \ 

. H.m 


101,439.63 

17,677.50 

. Vv Ceramic Classes -.;.' 

I.V 

■ •. •>-. - 


,■ 7^.078.34 • '-i 

. Summer Classes 
: • : Locker Rentals 

1,230=00 



19,519.97 P 
.1,230,00 • r->V: 


■ Art;- School Store: 
Salas Over Purchases 

Total Other Operating Income 
TOTAL INCOME 
Total Budgeted Expense 
Excess Income Over Expense 
Excess Expenses Over Income 


306,739*82 

440*440068 

420*726*38 

19,714.30 


113,9&.l6 

212,357.76 

203,345.17 

9,012.59 


16,120.00 174,655.66 
43,729,17 184,353.75 
45,658.42 171,722.79 
12,630.96 

1,929.25 


















CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 


COMBINED STATE; T5NT 

January I, 1963 to December 31*. 1963 


OPERATING EXPENSE 

BUDGETARY 

AIIXFTANCE 

TOTAL 

EXPENDED 

REMAINDER 

EXPENDED 

Equipment 

7*350,00 

9 , 223 *29 

l,?73o29 

11 ? A9 

Exhibitions 

37 0 6CO,QO 

40 9 023,80 

2.423,80 

106,44 

Entertainment & Travel 

1 0 6CO.OO 

1,665c17 

65,17 

104,0, 

Insurance - General 

5 * 600,00 

5,534,29 

65,71 

98,82 

Insurance - Group 

4 * 000,00 

3,705,93 

294*07 ... 

92,65 

Membership Activities - •' .~~ 

10 , 000,00 

8 , 126 * 56 .. 

1,873.44 

81,26 

Operation of the Building 

44*500,00 

44*362,34 -. 

137,66 

. 99769- 

Professional Fees 

- 900,00 

850*00 

50,00 

94,44 

Postage & Telephone 

5,125,00 

5,164,07 

39.07 

100,70 

Publicity 

4,370,00 

3 . 838,11 

531,89 

87.82 

Purchase of Drawings 

500,00 

415,00 

85,00 

83,00 

Purchases for Gales Desk 

12 , 000,00 

11*052*32 

947 068 

92.10 

Printing 

15,450,00 

12*233,48 

3,2X1,52 

79,21 

Restoration of Works ©f Art 

2 , 000,00 

196*55 

1,803,45 ■ 

9,82 

Restoration.of Frames 

500,00 

340,00 

160,00 

68,00 

Miscellaneous Expenses 

2*850,CO 

3,146,29 

296729 

110,39 

Art Rental Gallery 

800,00 

1*269,77 

469.7? 

' 158,72 

Total Operating Expenses 

-.1 '• ; v - * •' 

155,645,00 

151,151.97 

4 S 493.03 

97,11 

Salaries J ; pensions s etc , 

. .) k .;•* 1 • * 

Salaries: 


** V ... ' 

V-v. ■, 

■ • 

; Administrative and Staff 

94*400,00 

94,759,67 

359.87 

V 100.38 . 

Art School Staff 

69*840,00 

72,227*40 

2,387.40 

: . 103,41 

Guards and Workmen 

73,050,00 

77*589:72 , 

460,28. 

99.41 ./. 

. Models if' 

10 * 500,00 

9*476 ,op 

I,024o00 

90,23 

■ **.y K«. • • . 

Total Salaries 

252,790,00 

254 . 052 .J 99 '' 

1*262*99 

■'I: 100,50 

Social Security 

7*000,00 

7.788,12 • 

788*12 

111,26 i 

Unemployment Compensation 

5,000,00 

4,328,30 ; 

i 671,70 

86,56 

Pensions 

3,540,00 

3 , 4054 x 1 . ; 

■ • i 

135.00 

96.18 ... 

Total Salaries„ Etc.-. 

• t. 

268*330,00 

269,5?4,41 

• / 

1 ? 244o4I 

100 46 

Total Budget Expended 

423*975-00 

420,726 38 

3*248,62 

99,23 
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GALLERY FUND 


i 


January' 1. 1963 to December 31* 1963 



BUDGETARY 

ALLOWANCE 

TOTAL » 

EXPENDED j 

REMAINDER 

ss. 

EXPENDED 

% 

OPERATING EXPENSES 



‘ • V 

Equipment 

1*650.00 

1*146.^5 

503*45 

69,48 

Exhibitions 

37,600.00 

3fi t o23,0O 

-2,243 .>8© 

lISc ,4'A 

Entertainment & Travel 

1,400.00 

1,408.1 B 

S.1S 

100.58 

Insurance — General 

2,500.00 

2^425,30 

74,70 

97,01 

Insurance - Group 

1,800.00 

1,800.49 

.49 

100 0 02 

' Membership Activities 

10,000.00 

8,126.56 

1*873 s 44 

81.2? 

Operation of the Building 

12,000.00 

12,.781,31 

781,31 

10651. 

Professional: Fees 

400.00 

350.00 

50,00 

8? .50 

Postage & Telephone 

4p20G.0Q 

3 p 851.56 

34B.<,44 

91.70 

Publicity 

l p 500.00 

2,140.70 

640,70 

i. 

Purchase of Drawings 

500,00 

415,00 

85.00 

83,00 

Purchases for, Sal®3 Desk 

12 o C©0.0© 

3j.pO52.32 

947,68 

92 !> 10 

Printing 

llp050.00 

10 , 3X9,3G. 

730,70: 

93 38 

Restoration Works of Art 

200.00 

102,82 

97,18 

5X351 

Restoration of Frames 

100.00 

155,00 

55*00 

155.00 

Art Rental Gallery 

800,00 

Ip 269.,77 

469,77 

158,72 

Miscellaneous Expense : 

530,00 

— AS&tS 

MM 

81,84, 

Total Operating Expense 

98 P 250,00 

97.8I B-M 

431,19 

99. 

SALARIES j, PENSIONS, ETC. 



• 

•‘•1- ,.V / 

Salaries M 


• :JV • 

604, .16 

• /,‘ • ’• >; Hr., 

Admini atrativa 

58,800,00 

59,406.16 

■ ; 101.03 

Guards & Workmen 

40.600,00 

39.948.82 

851,18 

OBrvciSe=.!i .vino 

.98i|2 

Total Salaries 

99,400.00 

99p354,98 

45,02 

99,95 

Social Security 

2,900.00. 

3,279,20 

379,20 

113,07 

Unemployment Compensation 

2,000,00 

Ip 692,18 

307.82 

84 0 61 

Pensions 

1,200.00 

1/200,00 

0.0 

100,00 

Total Salaries j, Etc. 

105,500 00 

105p526,36 

26c 36 

100,50 

Total Budget Expense 

203,750-00 

m, 345,17 

.404,83 

99, 






- 3 - 























CLARK ADDITION MAINTENANCE FUND 
^^^JkJ^ l-lo,jjeceaber 31. 196D 


OPERATING EXPENSE; 
Equipment 

Insurance - General 
Insurance - Group 
Operation of the Building 
Professional Fees 
Postage & Telephone 
Publicity > 

.Printing 

' V-; Restoration Works of. Art 
/v-fc,-. Restoration of Frames; 
^■f-'IiLscellanaous Expense- 

t'jM'i " 1 ' 


BUDGETARY 

ALLOWANCE 


250.00 
1,300,00 
400.00 
5*300,00 
150oOO 
125,00 
125,00 
1/J50,00 
1,800,00 
400,00 
385,00 


TOTAL 

EXPENDED 


279,50 
1*321 .,29 
420,73 
4*456,77 
150,00 

98068 

37,95 

138,00 
93,73 
185,00 
42 92 


REMINDER 


29o50 
21*29 
20*73 
843.23 
OoO 
26,32 
8?o05 
912,00 
1*706,27 
215,00 
342,08 




■ ‘ ••• V •. 




• * i/ty ‘ 


Pa-- ■ 


% 

EXPENDED 


111,80 
101,64 
105,18 
84,09 
100,00 

• 78,94 
■^Oo36 

13.14 

• 5*21 
46,25 

11.14 


,< . Dwi ; . 


_„_• r . 


;f .-*■.. . l f .<;;■ / 

^cr^al Operating Expanse 

11,285,00 

7 9 224,57.1 

4*060,43 

' '• • 4 • ' 

. 64,00 -v 

SALARIES; SOCIAL SECURITY: 


• ' ' y 

y*t 


•: • :•' /f 

Salaries: ? 


'•V ' • 


■ / • • ■ • ■ 

AdEdnistraticm and Staff 
Guards and Workmen 

18,800,00 

.16*850,00 

20*024,10 
16,708,li 

1 , 224*10 

- ’ v 106 0 51 
■ 21-21 

Total Salaries 

Social. Security - Employer's 

35*650,00 

36*732,21 

1,082,21 

■ 103,03 

Contribution 

1,100,00 

1*573,06 

26,94 

‘ 97,55 

^Unemployment Contribution. 

-~^L.oo 

628,58 

cc: ^'- ~ r ~ r r »»•.«. - ..g-T-i, 

271,42 

' ’ ‘ r - Tl — tsrwaMcsiio.*, 

< 

‘i-Jl-Sk 

■ Total Salaries* Etc, • 

37*650,00 

38 9 433.o85 

783,85 

■ 2y 102.-08 

.Total Budget Expense 

.•r. • . • . 

48*935,00 

• 45,658,42 

,«%/.**•. .. 

3*276,58 

- t 

.j 93,30 


■ •: ( 


4 . 


















ART SCHOOL FIJI© 

January 1. 1963 to December 31. 1963 


OPERATING EXPENSES: 

Equipment 

Enter-La inment and Travel 
Insurance '■=■ General 
Insurance - Group 
Operation,of the Building 
Professional Fees 
Postage and Telephone 
Publicity 
Printing 

Miscellaneous Expense' 

Total Operating Expense 
SAIAiSESp ' PENSIONS, ETC. 

. Salaries;, 

Adbidnistrativ® and Staff 
Art! .School Staff 
Guard aland VJorksian 
. ■ Models 

.Total Salaries 

’ Social- Security 
Uneraplojnnant Goiapeasation 

. Panaicnsyi;:. S';; 

s f •if.- ' " ’ • 

Total S&ihrdesy Etc 0 

•V' • ' ' 'J.’.V/H v-If-j'- 

'••Total' Budget .Expense ' ; ,'S 


BUDGETARY 

TOTAL 


allowance 

EXPENDED 

REMAINDER 

5 , 950,00 

7 , 797.24 

1 , 847,24 

200000 

256,99 

56,99 

1 , 800,00 

1 , 787.70 

12.30 

1 , 800,00 

1 , 484,71 

315.29 

27 , 200.00 

27 , 124,26 

■ 75.74 

350,00 

350 , 06 

0.0 

800 0 00 

1 , 213.83 

413*83 

2 , 745.00 

1 , 659.46 

1 , 085.54 

3 , 350,00 

1,781118 

1 , 568,82 

.J-e. 9 i 5 .oQO 

2 ,. 653.22 

738,22 

46 , 110,00 

46 , 103.59 

1.41 


% 

EXPENDED 


131o00 

|s 128.25 
S' 99 o 31 
82.48 
96,18 

100 o 00 

154.78 
60,40 
53 »16 
138.0 5 _Q 

99.96 


16,800,00 
69,840.00 
20-500100 ’ 
10,50ol00 

15,329.61 

72,227^40 

20,932,79 

9.476166- 

1,470,39 

2,387*40 

332-79 

• 91.24 

.103.40 

101,61 

1175740.00 

117,96.5.80: 

225.80; 

1(30.19 

3,000.00 

3,435.86 

43'5*86 ! 

■•'■■..S.-r. 114.53 

2,100.00 

2,007.54 

.92146, 

-' lid, 95 o60 

2,340,00 

2,205.00 

* 135.00 

■■ ••••94.23 

125,180.00 

125,614^- 

. ’:-Vh W '•■• •. . 

434*20 

iD0,34 

171,9290.00 ■ 

171,722^*79. : 


100.25 


' ' . ' ' s^ss; • r ' 

. 

i' 


• • •• - ' ly 

.-v . v: . • • . 



. 








••• ■ •h ••' 

















TEAR 

OPERATING 
BUDGET ... 

SALARIES 

ETCo 

TOTAL 

BUDGET 

uinxjsT 

EXPENDED 

ACTUAL 

INCOME 

195? 

63 9 ?0? 

142*744 

206*451 

197*203 

211*987 

1958 

68,46? 

155*978 

224*445 

216*030 

235*371 

1959 

89*962 

173*841 

263*803 

245*185 

254*828 

I960 

89,362 

199*460 

288*822 

297*385 

317*279 

1961 

98 s 05© 

222*570 

320*620 

322*822 

323*937 

1962 

113*145 

236*700 

349*845 

343*285 

372*175 

1963 

155*645 

268*330 

423*975 

396*007 

415*721 

1964 

IfT&$50 

28$£30 

iMMo 

<y y9,6s-o 


412*300 (®3ti-- 
mats) 









19 6 4 
Budget 




























THE CORCORAN GALLERY OF ART 
ESTIMATED INCOME 



1964 






GALLERY 

CLARK AUDI I. 

ART SCHOOL 


TOTAL 

FUND 

MTCEo FUND 

FUND 

Income From Investments: 





Interest on Real Estate Notes 

76,500 

57,000 

14,100 

5,400 

Dividends on Stocks 

5 L 222 


^400 

4,600 

Gross Income From Investments 

133,500 

98,000 

25,500 

10,000 

Less: Investment Expenses 


2.200 

600 

200 

Net Income From Investments 

130,500 

95,800 

24,900 

9,800 

Other Operating Income: 





Donations 

26o500 

5,000 

16,000 

5,500 

Membership 

60,000 

60,000 



Sales Desk (gross) 

18,000 

18,000 



Commissions 





Rental Service 

8,000 

8^000 



Sale of Works of Art 

2,000 

2,000 



Miscellaneous Income 

3,100 

2,300 


800 

1 t rS (ViA 

Art School Tuitions: 




9 vJUU 

Regular Classes 

100,000 




Saturday Classes 

17,000 




Summer Classes 

17,000 




Ceramics 

14,000 




Locker Rentals 

1.200 



1,200 

Art School Store Commission 

3,000 



3,000 

Exhibitions 

20,000 

20.000 



Total Other Operating Income 

284,800 

115,300 

16,000 

158,500 

Total Estimated Income 

420,300 

211,100 

40,900 

168,300 

Carry Over From 1963 

12.000 


1,000 

11.000 

Cash Available for 1964 

432,300 

211,100 

41 , 9-30 

179,300 
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THE CORCORAN GALLERY OF ART 


OPERATING BUDGET: 


Equipment 

Exhibitions 

Entertainment & Travel 
Insurance - General 
Insurance - Group 
Membership Activities 
Operation Of the Building 
Professional Fees 
Postage & Telephone 
Publicity 

Purchase of Drawings 
Purchases For Bales Desk 
Printing 

Restoration of ’.forks of Art 
(Harpsichord) 
Restoration of Frames 
Art Rental Gallery 
Miscellaneous Expenses 


TOTAL OPERATING BUDGET 


BUDGET 

BUDGET 

GALLERY 

CLARK ADDNo 

ART SCHOOL 

1963 

1964 

FUND 

MTCEo FUND. 

FUND 

7,850 

6,700 

3,200 

500 

3,000 

37 P 600 

34,000 

34,000 



1,600 

1,950 

1,550 

200 

200 

5,600 

6,000 

4,000 

2,500 

1,500 

4,000 

4,500 

2,100 

400 

2,000 

10,000 

10,500 

10,500 



44,500 

37,600 

15,300 

6,300 

16,000 

900 

600 

300 

100 

200 

5,125 

6,000 

4,500 

200 

1,200 

4,370 

4,600 

1,500 

200 

2,900 

500 

1,000 

1,000 



12,000 

UoOOO 

14,000 



15,450 

16,000 

11,800 

1,100 

3,100 

2,000 

4,000 

1,000 

3,000 


500 

1,000 

500 

500 


800 

1,600 

1,600 



2,850 

3,300 

700 

600 

2.000 

155,645 

155,350 

107,550 

15,600 

32,200 


SALARIES, PENSIONS,, SOCIAL SECURITY 
AND UNEMPLOYMENT CONTRIBUTIONS: 


-«-* ,/i - 


Administration and Staff 

Art School Staff 

Guards & Workmen 

Models 

94,400 

69,840 

78,050 

10.500 

96,600 
85 p 200 
82,450 
JOp^OO 

60,300 

44,450 

18,000 

17,000 

18,300 

85,200 

21,000 

10.500 

TOTAL SALARIES 

252,790 

2 7 4,750 

104,750 

35,000 

135,000 

Social Security Contributions 
Unemployment Compensation 
Pensions 

7,000 

5,000 

jum 

8,500 

2,000 

4.080 

3,700 

800 

1,200 

1,000 

400 

3,800 

800 

2.880 

TOTAL SALARIES: 

(etc.) 

268,330 

28f,330 

110,450 

36,400 

142,480 

TOTAL BUDGET: 

423,975 

444=680 

218,000 

52,000 

174,680 

AVAILABLE INCOME.IN 1964: 


432,300 

211,100 

4^900 

179,300 



- 12-380 

- 6,900 

- 10,000 

+ 4,620 


3 


m 






m 














tM.? 


•It'S 






m 


2 





























SALARIES — 1964 BUDGET 



ADMINISTRATION AND STAFF ; 

H 0 Wo Williams, Director 

Richard Madigan, Assistant Director 

Frank D. Parulski, Comptroller 

Donelson Koopes, Curator 

Mary Ho Forbes, Registrar 

Inga Heck, Supervisor, etc 0 

Anne Fadeley, Sec 0 To Director 

Reserve 

lisa Suter, Membership Secretary 
Linda Liehtenberg, Saco to Ass't Dir 
Stanley Fletcher, Ass’t to Coiapto 
Elise Hamilton, Art Rental Gallery 
Grace Stevens, Secretary 
Vivien Gould, Sales Desk 
Mabel Cannon, Receptionist 
Russell Quandt 
Extra Clerical Help 
Judith Hall 

Total 


1963 

' SUGGESTED 

1964 

SALARY 

INCREASE 

SALARY 


17,500 17,500 


8,000 

750 

8,750 

8,500 


8,500 

6,800 

650 

7,450 

4,800 

300 

5,100 

5,900 

300 

6,200 

5,200 


5,200 

200 

4,700 

300 

5,000 

4,400 

300 

4,700 

4,500 

300 

4p800 

3,800 

200 

4,000 

3,800 

200 

4,000 

2,600 


2,600 

3,600 

200 

3,800 

4,000 


4,000 

1,500 

-500 

1,000 


- 3JB0Q 

89,600 

3,500 

96,600 


(3,800) * 


co ^ oe 











SALARIES -- 1964 BUDGET 
GUARDS & WORKMEN 



1963. 

SUGGESTED 

APPROVED 


SALARY 

INCREASE 

INCREASE 

Bo Yo Stephenson, Superintendent 

5,800 

300 

i 

David W. Jones, General Foreman + 

4,100 

300 


Einar Como, Shop Foreman + 

4,700 

300 


Ray Stephenson + 

4,000 

300 


J„ Ledbetter, workman + 

3,800 

300 


Jo Pauli » 

3,500 

100 


Ho Jone 3 " 

3,200 

200 


Ao Blazys M 

3,000 

100 


Jo Guthrie " 

3,000 

100 


Fo Tice " 

3,100 

300 


Mo Kozielewski " 

3,000 

100 


WATCHMEN: 




R» Sumney 

3,100 

200 

( 

Wo Yates 

3,100 

200 


Ho Cragg, RESERVE 

1,000 



No Granow 

1,200 



RESERVE 

250 



GUARDS; 




Wo Go Robey, Sgt. of th© 




Guard 

3,300 

200 


Co Robey 

3,0 GO 

200 


Jo Hitte 

2,900 

200 


W P Hill 

2„800 

200 


Fo Roberts 

2^800 

200 


Mo Hetrick 

2,700 

200 


2 week-end guards 



(1,800) 

MAIDS: 




Mo Brice 

2,800 

200 


Lo McCray 

2,800 

200 


ART SCHOOL PORTERS 

3,100 





t» 


1964 

SALARY 

6,XOO 

4.400 
5,000 
4,300 

4,100 
3,600 

3.400 

3,100 

3,100 

3,400 

3,100 


3,300 

3,300 

1,000 

1,200 

250 


3,500 

3,200 

3,100 

3,000 

3,000 

2,900 

1,800 


3,000 

3,000 

3,100 

■20 0 

82^50 


TOTAL 










ART SCHOOL STAFF 

mk 



1963-1964 

John Ruddley ? Dean 

10,000 

Mo Kovner, Registrar 

4,500 

Ao Riddleberger, Clerk 'typist 

3,600 

A„ Hedin, Night Supervisor 

2.200 


20 D 300 


INSTRUCTORS: 

Edmund Archer 

5,250 

Clifford Chieffo 

5,400 

Charles Forsythe 

1,200 

Francis Luzzatto 

3,750 

Teruo Hara 

6,000 

Richard Lafean 

6,500 

Heinz ’ ’arneke 

2,400 

Don Turano 

1,200 

Jack Perlrautter 

1,500 

Alexander iiusso 

7,000 

Berthold Schmutzhart 

2,400 

Joseph Taney 

3,200 

GUEST LECTURERS (corun-,) 

1,600 

(ceramics) 

500 

TOTAL 

47,700 

SATURDAY CLASSES: 

Assistant 55 S15 

450 

6 ** ^15 

2,700 

15 *>12 

. $,i400 

'* 

8,550 

SUMMER CLASSES: 

5 weeks 7 instructors <■% 500 

3,500 

8 weeks 6 instructors 0 400 

2.400 

5,900 

INCREASES OR K3" INSTRUCTORS 

(3 MONTHS) 

2^2 

TOTAL SALARIES 

85,200 

MODELS: 

10,500 

9£J0O 


PROPOSED INCREASE 

II ? 10 / 1/64 





























SUPPORTING STATEMENTS 
1964 Budget 




GALLERY 

CLARK ADDN, 

ART fCHOOL 


TOTAL 

FUND 

TfTCE. FUND 

FUND 

Equipment: 




500 

Ceramic Class 

500 



Mtce, Dept., 

700 

400 

275 

25 

Sales Desk 

Office Furniture & Equipment: 

500 

500 



Desks 

600 

300 


300 

Chairs 

300 

150 


150 

Tables 

100 

50 

25 

25 

Typewriters 

1,100 

500 

100 

500 

Water Fountains 

300 



300 

Filing Cabinets 

500 

200 

100 

200 

Lights 

X 9 000 

500 


500 

Fire Extinguishers 

200 

100 


100 

Fans 

300 

ICO 


200 

Microphone 

150 

150 



Other 

M0 

- 2 J 0 

r - Mr - r ., r 

200 

TOTAL 

6 S ?00 

3,200 

500 

3,000 

Insurance: 





GENERAL: 





Fire 1-1-65 

Auto 

20 

20 



Fine Arts 

4,000 

2,000 

2,000 


Camera 

10 

10 



Liability 2-566 
ir orkmen tf s Compensation 

1,500 

600 

200 

700 

Comprehensive 

1,050 

400 

250 

400 

Art Rental 

700 

700 



Miscellaneous 

500 

200 

100 

200 

TOTAL 

7,760 

3,900 

2,550 

Ip 300 

GROUP : 

3,000 




LIFE: 

1,200 




TOTAL 

4,200 




RESTORATION OF ' r OJtKU OF ART: 

3,000 

1 P 000 

2,000 


HARPSICHORD 

1,000 

1,000 



4,000 

1,000 

3 ,ooo 


FRAMSF 

1,000 

500 

500 



1,000 

500 

500 



FRAME 






























SUPPOSING STATEMENT 
1964 iJudget 




GALLERY 

CLARK ADOPT 


TOTAL 

FUND 

MTCE. FUND 

OPERATION OF THE BUILDING: 




Pest Control 

500 

200 

100 

Electricity 

9,000 

3,400 

1,200 

AJ)T & Elevator 

8 T/J 

300 

' 200 

Mtce 0 Supplies--''' 

4,200 

1,800 

700 

Office Supplies 

3,200 

1,500 

200 

* Repairs 

8,600 

3,900 

1,300 

Uniforms 

900 

500 

300 

Steam 

8,000 

3,000 

2,000 

Trash Removal 

300 

100 

vr ater 

90) 

300 

200 

Gas 

70) 

100 


..Miscellaneous 

500 

200 

.100 

Total 

37,600 

15c300 

6,300 

* REPAIRS: 


\ 


ILrJft 

1,200 

500 

200 

Sl-rJ .03 

Gf Lories 73 , 74, 

2,000 



76, 77 0 

3,100 

2,400 

700 

■V llery 30 

40; 

400 

Flagpole 

350 

150 

100 

uditorium 

250 

250 


Jeraird.cs 

6f.» 



Piexe glass 

200 


200 

Miscellaneous 

_ ,500 

200 

100 

Total 

8,60) 

3,900 

1,300 

MEMPUAjHIP ACTIVITIES: 




Concerts: 




Katchen 

IpC'X) 



Rey De La Torre 

60 



Pelnemann 

7 0 



Virtuosi Fi Roma 

1,7 C 



Total Spring Serins: 

4,1 ! 0 



Fall 

2,70) 



Lectures 

1.00 > 



Total Spring & Fall 

',80D 



F .1ms 

300 



lisceUaneous * 

2,300 




* Ope -atorD—elides, pi? ■<» ren *il, overtime, coffee, cookies, specials 


ART SCHOOL 
FUND 

200 

4.400 
300 

1,70C 

1,500 

3.400 
100 

3,000 

200 

400 

600 

200 


16,000 


500 

2,000 


100 

600 

-200 

3,400 



























SUPPORTING STATEMENT 
1964 Budget 




GALLERY 

CLARK ADDS. 

ART SCHOOL 


TOTAL 

FUND 

MTCE. FUND 

FUND 

PUBLICITY: 





Membership 

500 

500 



Concerts 

250 

250 



Lectures 

250 

250 



Books, EtCo 

350 

100 

100 

150 

Subscriptions 

300 

150 

50 

100 

Photographing 

200 

50 

50 

100 

Miscellaneous 

500 

200 


300 

ART SCHOOL; 





Telephone Directory 

250 



250 

Regular Sept 0 2 runs 

500 



500 

Jan* 2 runs 

500 



500 

Saturday Sept „ 2 runs 

500 



500 

Summer June 2 runs 

500 

_ 

*===> 

500 

TOTAL 

4,600 

1,500 

200 

2,900 

PRINTING; 





Annual Report 

1,500 

1,500 



Membership applications 

350 

350 



Calendar of Events 

1,200 

1,200 



Brochure (50 ,000) 

4,100 

4,100 



Bulletins 

1,900 

900 

1,000 


Office Service 

850 

350 

100 

400 

I -1 Co Brochure 

100 

100 



EnvelopesInvitations,etc 0 

1,300 

1,300 



Printing & Addressing 

1,200 

1,200 



ART SCHOOL; 





Catalogue 

2,250 



2,250 

Saturday 

250 



250 

Summer 

200 



200 

Miscellaneous 

500 

500 



Art Rental Flier 

300 

300 



TOTAL 

16,000 

11,800 

1,100 

3,100 


* -Sttf- 

* * 

-a- * 


Miscellaneous Expenses; 





Prize Awards 

600 



600 

Final Exercises 

350 



350 

Faculty 

200 



200 

Treasureer v s Report 

150 

50 

50 

50 

Express 

200 

150 

50 


First Aid .Supplies 

50 

25 

10 

15 

Research 

400 

100 

300 


Flowers 

100 

50 

25 

25 

Crating, etc„ 

300 

225 

75 


Still Life 

400 



400 

Other 

500 

100 

50 

350 

TOTAL 

3,25© 

700 

560 

1,990 



































1964 DISTRIBUTION OF SALARIED 



TOTAL 

GALLERY 

CLARK ADDN „ 

ART SCHOOL 



FUND 

MTCEo FUND 

FUND 

ADMINISTRATION & STAFF 





Ho ’Jo •■illiams, Jr„ 

17 o 500 

10 0 500 

2,000 

5,000 

Richard Madigan 

8,750 

5,000 

650 

3,100 

F. Do Parulski 

8,500 

4,500 

1,000 

3,000 

Donelson Hoopes 

7*450 


7,450 


Mary Ho Forbes 

5,100 

3,200 

1,900 


Inga Hack 

6,200 

6,200 



Ann Fadeley 

5 b 200 

3,600 

500 

1,100 

Reserve 

200 

200 



lisa Suter 

5,000 

5,000 



Idnda Lishtsnberg 

4,700 

4,000 

200 

500 

Stanley Fletcher 

4,800 

2,000 

600 

2,200 

E3i.se Hamilton 

4,000 

4,000 

.V- 


Grace Stevens 

4,000 

3,000 

1,000 


Judith Hall 

3,800 

2,400 

200 

1,200 

Vivien Gould 

2,600 

2,600 



Mabel Cannon 

3,800 

1,700 

300 

1,800 

Russell Quandt 

4,000 

2,000 

2,000 


Extra 

1,000 

400 

200 

-j m 


96,600 

60,300 

18,000 

18,300 

GUARDS & WORKMEN 





Bo Yo Stephenson 

6,100 

2,700 

1,400 

2,000 

David Jones 

4,400 

2,800 

600 

1,000 

Einar G©ra© 

5,000 

2,800 

600 

1,600 

Ray Stephenson 

4,300 

2,400 

400 

1,500 

J o Ledbetter 

4,100 

2,800 

800 

500 

John Pauli 

3,600 

2,700 

200 

700 

Ao Blazys 

3,100 

1,600 

600 

900 

Ho Jones 

3,400 

3,000 

200 

200 

Mo Kozieloweski 

3,100 

1,200 

600 

1,300 

Fo Tice 

3,400 

2,200 

.1,200 


Jo Guthrie 

3,100 



3,100 

Ray Summey 

3,300 

3,300 



\U Yates 

3,300 



3,300 

Ho Cragg 

Ip 000 


1,000 


No Granow 

1,200 


1,200 


Reserve 

250 

250 



V. Go Robey 

3,500 

2,000 

700 

800 

Co Robey 

3,200 

3,200 



Jo Hitta 

3,100 


3,100 


T ,r o Hill 

3,000 

3,000 



Fo Roberts 

3,000 

3,000 



Mo Hetrick 

2,900 

2,900 



2 week end guards 

1,800 

900 

900 


M» Brice 

3,000 

1,600 

1.000 

400 

Lo McCray 

3,000 

1,100 

1,500 

400 

Porters 

3,100 



3,100 

Guard Relief 

200 



200 


82,450 

44,450 

17,000 

21,000 
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DONORS OF WORKS OF ART 


1963 


Donor 


Mrs. Alice Stanley Acheson 


Mr. Larry L. Aldrich 
Mrs. Bernice West Beyers 


Work Value 

Taxco, Mexico , Jane C. Stanley $ 200.00 

TropicaI Plant . Jane C. Stan Iey 75.00 

Fisherman's House . Jane C. Stanley 50.00 

View Across the River , James Suzuki 1,000.00 

I 0 % interest in : 

Cupid Stung by a Bee . Benjamin West 800.00* 


Telemachus and Calypso , Benjamin West 800.00* 


Mrs. Katherine Garrison Biddle Yoke of Oxen , George Biddle 

Landscape, Sermoneta , LeIia Caetani 
Reclining Nude , Cornelia Chapin 


600.00 

300.00 

500.00 


Mrs. Elsie B. CarroI I 


W,W,Corcoran , engraving by H.B.Hall's Sons 1.00 


Mr. Erich Cohen 


The Ford Foundation 


Friends of the Corcoran 


The Powder Puff , Paul Kleinschmidt 2,000.00 
At the Dressing Table , Paul Kleinschmidt 600.00 
The Cocktai I , Paul Kleinschmidt 600.00 
The GIove . Paul Kleinschmidt 475.00 
Study for Circus . Paul Kleinschmidt 500.00 
Ice Orearn Par lor , Paul Kleinschmidt 275.00 


UntitIed ( 57 ) . Lee Bontecu 
First Theme , Burgoyne Di I Ier 
Icarus , Jimmy Ernst 
Figure Group:Abduction , Robt. 
Norah , Robert Harvey 
Thicket . Gabor Peterdi 

Night Figures § 2 , Rico Lebrun 
Sti I I Life with Microscope . 

Edwin Dickinson 


4 , 000.00 
5 , 000.00 
5 , 200.00 
Goodnough 2,100.00 
900.00 
3 , 100.00 

7 , 000.00 

3 , 600.00 


Mr. Albert Ten Eyck Gardner 
Mr. Richard Lahey 
Mrs. Valentine E. Macy, Jr. 
Mrs. Clark Mcllwaine 

Mrs. Robert S. Pickens 


I nnisfree , Timothy Cole 5.00 

Biennial Trip . Richard Lahey 35.00 

Harriet Hubbard Ayer , Eastman Johnson 3,000.00 

Mrs, Meriwether Lewis Clark, I I , 2,500.00 

George P, A. Healy 

Landscape with Cattle , Peter Moran 1,000.00* 


* appraisal not received, 
subject to change 


(continued...) 




































DONORS OF WORKS OF ART 


1963 (continued) 


Donor 


Work 

Value 

Estate of Kay 

Sage 

A Finger on the Drum, Kay Sage 

Study for Third Paragraph, Kay Sage 

$ 3,000.00 
300.00 

Mrs. Margaret 

A. Stewart 

Portrait of Anna Margaretta Haupt, 

John Neag 1 e 

2,000.00 



Portrait of Anne and Mary Jones, 

William Winner 

750.00 



Standing Woman, Dor i s Caesar 

A. Lucien Archambault, III 

Alexander Ca1der 

300.00 

250.00 



Self Portrait, Wi11iam Winner 

125.00 



Self Portrait, Anne Goldwaithe 

20.00 



Self Portrait, Renee Sintenis 

20.00 


Gifts of Works of Art TOTAL $52,981.00 


DONORS OF OBJECTS OTHER THAN WORKS OF ART 1 963 


Donor Ob.j ect 

Mr. M. R. Parker Frame $ 1.00 

Mr. George E. Hami lton,Jr. Decorative Arts 18,00 


$ 19.00 


DONATIONS 

(exc 1 us 

ive of Membership) 

1963 

TOTAL 

$107,923.93 

1962 

TOTAL 

69,432.63 


*appraisaI not received, 
subject to change 





















